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THIS WEEK IN THE MARKETS... 


@ Custom smelter copper sold at 31c, dealers 30c, Katanga 28.125c. Producers to hold 31 ‘2c. 
@ Alcoa and U.K.’s Imperial Chemical form aluminum fabricator. Zinc sales good. Tin firm. 


COPPER — domestic average 31.465c per lb delivered 
Copper sales and pricings in and outside the U.S. this 
week were good and about unchanged from last week. 
Custom smelter copper was sold this week at 3lc. 
Katanga dropped to 28.125c and dealers in the U.S. sold 
delivered Eastern points at 30c July shipment. London 
was under £220 at the second session yesterday and the 
N.Y. Commodity Exchange reflected bearish attitudes 
also. At least one custom smelter said it would pay only 
24'4c for No. 2 scrap. Scrap had come out a little better 
the past few days. 

Mine-Mill will vote its executive board power to call 
a strike; the vote will be taken June 30. In order to give 
greater bargaining power the board is ordinarily given 
this authority. A union spokesman said it could work 
without a contract—progress in negotiations rather than 
contract ending was important. 

It has not indicated how much wage increase it wants. 
Noranda Mines signed a 2-year contract with a 3c wage 
rise this year and 5c in 1960. 

Copper fabricator statistics (see chart p 3) support the 
view that a month-long U.S. strike would not force most 
fabricators to cease operations. Many have July vaca- 
tions. 


ALUMINUM — primary pig 24.7c per Ib; export 22.5c 
All aluminum producers, U.S. and outside, apparently 
want a price increase. Many factors show evidence that 
there is one exception — Aluminium Ltd. Only Kaiser 
has made a public statement suggesting its position. 
Now that output is getting within 15% or more of ca- 
pacity and prospects are for further improvements in 
general business conditions and in use of aluminum, the 
possibility of getting back most of the 1.3c drop seems 
likely. The probability of wage increases this year will 
give support and further justification for a price increase. 
Nathanael V. Davis, Aluminium president, in a recent 
speech indicated price increases should come on fabri- 
cated products before pig and ingot prices are raised. 
Alcan is the only primary aluminum producer whose 
current and near term position is that of a supplier of 
unfabricated metal (Kaiser is reported departing rap- 
idly from this position). The independent buyers have 
complained about being squeezed between pig prices and 
product prices; “low” prices for pig will help them and 
in a sense will also help their supplier. U.S. producers 
are unlikely to raise unless they feel Alcan will follow 
and it now appears Alcan is hesitant. 
Alcan probably has lost another large buyer. This is 
part of the “buy a fabricator and increase ones market” 
fight. Alcoa and Imperial Chemical Industries, Ltd., have 
joined to form Imperial Aluminium Co. Ltd. ICI is a 
highly diversified U.K. chemical and metal producing 
and fabricating firm—it sells $2-billion of goods annually. 


The new firm, owned 51% by ICI and 49% by Alcoa, will 
operate ICI’s rolling mill and extrusion plant in South 
Wales (about 25,000 tons capacity). Nothing was said 
about expanding this or what it cost Alcoa to get the 
49%. But Alcoa will supply the metal; it had not been 
doing this in the past. The British Treasury has approved 
the arrangement 

U.S. primary aluminum output hit a record of 163,857 
tons in May according to the Aluminum Association 
June is likely to be higher as another Kaiser potline 
in Ravenswood was put into production 

Alcoa is scheduled to begin negotiations with the United 
Steelworkers July 7 for 14,000 employees at 12 plants 
July 8 it will begin with the United Autoworkers for 
5,000 employees. Contracts end July 31. 


LEAD — 12c per Ib New York 


Lead sales this week were 4,514 tons. Unless sales néxt 
week are good this month may be almost as low as any. 
But sales in April and May were about twice “normal” 
and June was expected to be low 

June 24 Australia had about 4,000 tons unfilled lead 
metal quota, Canada about 2,900, Peru about 6,400 (it 
had used only 79 tons). All ore quotas were filled except 
the “all other” class which had about 2,200 unfilled 


ZINC — Ic per |b East St. Louis 


Zinc sales this week were good and above sales last 
week. A higher than average proportion of sales con- 
tinue at flat prices. Some sellers indicate their Special 
High stocks are rather low — this suggests only two o1 
three firms have more than “working” stocks 

London prompt zinc has been between 9.9c and 10c this 
week, It costs about 1.4c to 1.5c to bring it from Europe 
(duty .7c). Zinc in the U.S. therefore may be considered 
underpriced. Zinc is 114c on the East Coast. All second 
quarter U.S. zinc metal quotas are filled (June 24) ex- 
cept 215 tons for Canada and 100 tons for Mexico. About 
165 tons Mexican ore aid 1,600 of Peru are unfilled. 
unfilled 


TIN — 103.375c a Ib, N. Y. 


The N. Y. price moved down as the premium for Straits 
disappeared. Steamer arrivals replenished the supply 
The forward position was unchanged. The market here 
is firm but quiet with tinplaters reluctant to buy 
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COPPER - LEAD - ZINC - TIN ORES - SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 


, , , zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide »«. —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 



































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 





















































SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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U.S. Copper Fabricator Data 
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Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. May is the last month 
indicated. Sales and shipments series are two 

months moving averages 


Copper Fabricator Shipments, 
Sales Better; Stocks Rise 


US. fabricator copper and brass data 
for April and May 1959 and May 1958, 
in short tons 


May Apr May 
1958 1959 1959 
Fabricator Activity 
Shipments 88,447 120,680 123,510 
Sales 81,014 (a)113,751 129,316 
Unfilled orders 138,190 (a)204,618 210,424 


Fabricators’ Copper 
441,001 
78,194 
78,631 


Stocks 
On order 
Receipts 


474,657 
133,694 
134,585 


(a) Revised 


Discussion Leaders for NAWMD 

Management Seminar Named 
Discussion leaders for the 17 separate 

courses, that will be presented at the 

Aug. 9-14 NAWMD Management Devel- 

opment Metal Seminar, Michigan State 

University, East Lansing, as well as for 

the four evening Idea Sessions, have 

been announced by Robert Ruch, 

Frankel Co., Detroit, chairman of the 

seminar Curriculum-Faculty Commit- 

tee 

The program is open to all male man- 
agement personnel in the secondary 
metal profession. 

Discussion leaders for the 17 seminar 
courses are as follows: 

Creativity and Initiative—Robert Ruch, 
Frankel Co., Detroit. 

Red Metals—Theodore Gruen, Interna- 
tional Minerals & Metals Corp., New 
York, assisted by: Charles Rubenstein, 
Central Metal Co., Plainville, Conn.; 
and Hugo Simon, Barth Smelting 
Corp., Newark 

Sources of Information—Kurt H. Leburg, 
Schiavone-Bonomo Corp., Jersey City 

World Markets—Kurt H. Leburg 

Economic Forecasting and Interpreting 
Statistics— William Glassenberg, R. La- 
vin & Sons, Chicago. 

Aluminum and Magnesium—Noah L 
Butkin, Alloys and Chemicals Corp., 
Cleveland. 

Business Law and Contractural Rela- 
tions—Robert Ruch 

Government on Metals—Max Bluestone, 
Bluestone Metal Co., Pittsburgh 

Labor-Management Relations—Leonard 
Cohen, Arco Die Cast & Metals, De- 
troit 

Lead and Zinc—Leonard Cohen, Arco 
Die Cast & Metals, Detroit 

Industrial Insurance and Safety—Rich- 
ard Suisman, Suisman & Blumenthal, 
Hartford 


(Continued on page 5) 
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Mexican Government Announces 
Plans for Zinc Plant 

Mexico City (McGraw-Hill World 
News): The Mexican Government has 
announced that it will build a zinc 
smelting plant that could handle almost 
all of the free zinc in Mexico, or some 
70,000 tons yearly 

The plan for building the plant was 
studied and approved by Patrimonio 
Nacional (National Patrimony Depart- 
ment). The government said that the 
new zinc plant would help stave off the 
disastrous effects of possible new import 
quotas in the US. 

The plant will handle some 70,000 tons 
of Mexico’s zinc. Some 130,000 tons are 
produced annually in Mexico. The dif- 
ference will be taken up by the refiner- 
ies of the US. 

The new plant, the government said, 
will have a majority of Mexican capital 
and will also produce other side prod- 
ucts such as sulphuric acid. The produc- 
tion of sulphuric acid at the plant, a 
spokesman said, will help produce con- 
centrate ores and smelted products at a 
price cheaper than abroad 





Studies have been made in recent 
years about the economic feasibility of 
putting up a zinc plant in Mexico with 
private capital. Persons familiar with the 
situation say private capital cannot do 
it owing to the export tax on zinc 
metal. At present 28% of the gross value 
of the product is taken in export taxes 
by the Mexican Government (the same 
rate applies to concentrates). They sug- 
gest that the Mexican government has 
had the zinc plant in mind for at least a 
year. Presumably it would not actually 
be feasible for the Government though 
if it were to eliminate the 28% tax on 
metal exported from its own plant it 
would appear economical. With assur- 
ance the export tax would not be ap- 
plied it would be a worthwhile venture 
for a private organization 

The only zinc plant in Mexico is 
Asarco’s smelter at Rosita; it has a zinc 
metal capacity of about 60,000 short tons 
Mexican concentrate output is about 
200,000 short tons rather than the 130,000 
indicated in the above report 


Chrysium Ltd. Formed 

Nathanael V. Davis, president of Alu- 
minium Ltd., has announced that a new 
Canadian company, Chryslum Lid., is 
being formed by its principal subsidiary, 
Aluminum Co. of Canada Ltd. in a 
joint venture with Chrysler Corp. of 
Canada, to produce and supply alumi- 
num alloys for Chrysler automobile 
plants in Canada and the United States 

The new company will lease the exist- 
ing aluminum smelter at Beauharnois, 
Quebec (annual capacity, 36,000 tons) 
This smelter is owned and will be oper- 
ated by Aluminum Co. of Canada Ltd., 
for the new joint company 

Sales of aluminum by Chryslum 
Limited to Chrysler Corporation for the 
United States will be at the U.S. market 
price 
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Kennecott, Okonite Merger 
Subject of Anti-Trust Suit 


A Department of Justice anti-trust 
suit has charged Kennecott Copper 
Corp. with violating the Clayton Act last 
fall when it acquired the assets of the 
Okonite Co., a manufacturer of wire and 
cable. 

The Clayton Act prohibits activity 
which may lessen competition or tend 
to create a monopoly, 

The suit, filed in New York Federal 
District Court, charges that the acquisi- 
tion of Okonite may substantially lessen 
competition in the copper industry. The 
Government has requested an order 
which would force Kennecott to dispose 
of its Okonite assets. In addition the suit 
will seek to restrain Kennecott from ac- 
quiring any other companies engaged 
in producing, fabricating or selling cop- 
per or related products. 

Indications are that the Government 
will attempt to prevent further mergers 
in the copper industry. The suit pointed 
out the possibility of the Kennecott ac- 
quisition fostering similar activity in the 
industry with the tendency running 
toward monopoly. 

Kennecott issued the following state- 
ment: “Although we have not seen the 
complaint, we are confident we have not 
violated the law in the acquisition of the 
assets of the Okonite Co.” 


London Firm Slashes 
Wrought Titanium Prices 


London (McGraw-Hill World News): 
Imperial Chemical Industries Ltd. has 
slashed its prices for wrought titanium 
by as much as 25%. Reductions are in 
line with a declared policy of reducing 
prices of the metal as quickly as pos- 
sible, the company said. 

Commercial purity sheet titanium (8 
ft by 2 ft by 20 gage) is reduced $3.64 to 
$11.90, rods (1 in. diameter) $1.54 to 
$9.24, and extrusions $2.10 to $14.70. 

In past four years, ICI said, titanium 
has become firmly established as a struc- 
tural metal for aircraft and chemical en- 
gineering in applications where its prop- 
erties justify initial cost. 


Committee Okays Fluorspar Bill 


The Senate Interior Committee has 
approved a bill to authorize regulation 
of fluorspar imports. 

The bill would apply a new approach 
to a mining problem—one which may be 
used for other minerals if successful in 
the case of fluorspar. 

The approach is similar to one used 
successfully regarding sugar. The Sugar 
Law divides the U.S. market between 
domestic and foreign producers. 

The Secretary of the Interior would 
be given power to regulate fluorspar im- 
ports, giving domestic producers 40% of 
the market and foreign producers the 
remaining 60% 

Foreign producers would receive the 
benefit of any increase in fluorspar pro- 
duction in this country. In addition for- 
eign producers would be protected by 
barter arrangements. 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
— Ib (b) eff. 8-4-58, ingot: 


99.75% > 
ANTIMONY: dom, Ib., June 18-June 24 
boxed N.Y. 32.590¢ 
bulk (a) 
boxed (a) 29lgc 
imported 10-ton lots, 9942%, duty pd.. — 
99% 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) June 18-June 24 
Ton lots, Eff. Apr. 1 


CALCIUM: bp, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 


COBALT: ib, (c), eff. 2-1-59 


COLUMBIUM: 
roundels 
electrode segments 
rough ingots . 

GALLIUM: gr, 1000-gr ‘lots 
less than 1000-gr lots 

GERMANIUM: gr 
1000-gr lots, Ist red 3449-35c (a) 

intrinsic 35c (b) &37c (a) 
10,000-gr lots, Ist red 
DT Ww ittiisictntiansenaniedl 35c (a) (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz . .$1.25-2.25 

IRIDIUM: tr oz 

LITHIUM: Ib 99.5% 

MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...... . — -36 65c 
notched ingot 

MANGANESE: Ib (b) 9546%,. 
bulk 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. 

ton lots eff. 4-1-57 
prem for hydrogen removed . 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 

NICKEL: ib (a) duty included 

eff. 12-6-56 
dealers 
powder (b) US. ......ccccccccccccccces T4c 
sinter (nickel content) point of ; a, 

eff. 7-14-58 . ; - - -40Se 

OSMIUM: oz (n) 

PALLADIUM: tr oz eff. 3-6-59... 

PLATINUM: tr oz 
average . 

QUICKSILV ER: flask, N. Y 

RADIUM: mg, Ra content 

RHODIUM: tr oz 

RUTHENIUM: tr oz ................ $55-60 

SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $9.56 

SILICON: ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed 20.85c¢ 

lump 19¢ 
Hyper-pure: (4-1-57) = sendebonscoual $360 


Ib, 9944%, (d) 


enstente, 


solar cell (4-1-57) 
SODIUM: ib, carloads 
le Sn GED o00000600s00000000< : 
TANTALUM: perlb, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: 
THALLIUM: Ib 
TITANIUM: 1b (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
PED ensescecceceseocess $2.75-$2.90 
Hydrogen red 99.99% $3.33-3.80 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: tb, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mul! 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts 


ANTIMONY ORE: stu of Sb: 
50-55% 2.25-$2.40 
60% : $2.50-$2.60 
65% lump $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cry Oz, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio 
48% CreOz, no ratio 
South African (Transvaal): 
48% CrvOs, no ratio 
44% CryOs, no ratio. 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates (n) $38-$39.50 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (n) $36-$37.50 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio. 


COBALT ORE: |b Co, free market 
10% 


(n) $35-$36 
(n) $32-$33 
(n) $26-$28 


(n) $26-$28 
(nm) $18-$19 


-»- (nm) 


COLUMBITE ORE: |b pentox- 
ide, 65% CbO;5 and TasO 
Ratio 10:1 $1.10-$1.15 
Ratio 814:1 (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range . jist le emia 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g).... 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59.......... $12 
Smaller sellers $10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48 
(see 11-27-58, P. 12) (n) 87¢-90c 
max. 2% Fe, -..(n) 
dioxide, 84% 
..(n) 


MOLYBDENUM ORE: 1b cont, 

Mo.: 95% MoS, (b): (eff. 1.1.58) 

Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 


TITANIUM ORE: Iimenite, gross 
tons TiO, 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars .....$21-$21.50 
Rutile, 94% st. for del. within 
12 mos. .. (n)$95-$100 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
Wolfram $12.50-$13 
DED dn ic cueennnesedeatha dae 
Low moly scheelite, higher 
U.S. scheelite, stu 
London, Itu, WO; good ore 
Wolfram , 96'2s-101'os 


VANADIUM ORE: |b V,0; com 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66%, st, 
Jacksonville no quote 
SE D ccccunkssddubessecsuuute $47.25 


$20.50- (n) $22 


(sand) 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 48.24 48.78 48.18 
Best quality brass .. 49.75 50.29 49.69 
Red brass 80% 51.23 51.77 $1.17 
Red brass 85% 52.29 52.83 52.23 
Com'’l bronze 90% .. 53.90 54.44 53.84 
Gilding metal 55.51 54.91 
Eff. Mar. 9 


COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b. 
mills 36.85c eff. Mar. 9, 1959. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17%4c. 


MONEL METAL -— Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 


66.15¢ 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 75.34c; wire and rods 5% 75.84c; 
10% 82.73c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 26c; ribbon 21%4c; 
plates 20c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
14c-144%c; No. 5, 14%c-14%c. 


Synthetic Cryolite for Sale 


The General Services Administration 
recently announced that no responsive 
bids were received for the purchase of 
surplus synthetic cryolite recently ad- 
vertised by GSA. 

GSA will consider offers on a negoti- 
ated basis for all or portions of the 
22,423 short tons of synthetic cryolite 
presently held in commercial storage at 
Cairo, Illinois. 

Offers to purchase and requests for in- 
formation should be directed to George 
K. Casto, Defense Materials Service, 
General Services Administration, 18th 
and F Streets, N. W., Washington 25, 
D.C. 
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Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $12.30, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 724 
to 734%2% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3%c. 
Crude, barrels, N. Y. 442c, Tacoma 3.6c. 
Bulk, Laredo 2.5c, Tacoma 2.1c. 


GERMANIUM DIOXIDE~—Per gm, 18%4c 
e 


Seminar 


(Continued from page 3) 


Statistics on Metals—Robert Ruch 

Special Alloys—Robert Ruch 

Materials Handling & Plant Layout 
Robert S. Kahn, Tube City Iron & 
Metal Co., Glassport, Pa 

Accounting and Financial 
Robert S. Kahn 

Functions & Workings of Commodity 
Exchange—London Metal Exchange 
Herbert Meyer, Ayrton Metal & Ore 
Corp., New York 

You and Your Community—Harold C 
Rowe, NAWMD, New York 
Discussion leaders for the evening 

Idea Sessions are: 

Red Metals and World Markets—Melvin 
Kriegel, American Metal Climax Inc., 
New York, assisted by: Nate Muskin, 
Cometals, Inc., New York, and William 
Glassenberg, R. Lavin & Sons, Chicago 

Aluminum and Magnesium — George 
Baumann, American Smelting & Re- 
fining Co., Alton, Ill. 

Government on Metals—Max Bluestone 

Special Alloys and Materials Handling & 
Plant Layout—Robert S. Kahn 


Analysis 





Bassanio... 


“but thou, thou meager lead, which rather 
threaten’st than dost promise aught, thy plainess moves me 
more than eloquence.” 


THE MERCHANT OF VENICE 
(Act III, Scene II) 
The Casket Scene 


“Who chooseth me 
shall gain what 
many men desire.” 


“Who chooseth me 
must give and haz- 
ard all he hath.” 


“Who chooseth me 
shall get as much 
as he deserves.” 


You may recall Portia and the three chests . . . one of gold; one of silver, and a third of 
lead. In one of them lay her portrait, and to that one of her three suitors who guessed 
wherein it lay, she, herself, was pledged. Bassanio shrewdly guessed that 


the plain leaden sheath hid the coveted token. 


LEAD, The Precious Metal 


Like Bassanio, in the Merchant of Venice, 
the scientist and engineer of today have 
seen beyond the commonplace appearance of 


lead and found in its unique properties, prac- 


From the time-tested uses of lead in its 
pure or alloyed state to the newer applications 
of the organo-chemical comfy ounds, the metal 


is providing the solution to many of the metal- 


tical applications which not even the noble lurgical problems arising in this rapidly ex- 


metals can provide. panding economy ot the nuclear age. 


look Ahead With Lead/ 
ST. JOSEPH 
LEAD COMPANY 


250 Park Ave., New York 17, N. Y. * Tel. YU 6-7474 


The Largest Producer 
Of Lead In The United States 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





May 
1959 


COPPER 

Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom. crude prim.... 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 

OS eae 

Exports: Refined 


31.155 
135,967 
104,372 
134,585 

86,132 
123,510 
474,657 


% Change 

Latest Mo. 

and Year 
Ago 


Year 
Ago (d) 


31.300 
137,490 
98,376e 
135,233 
74,323 
120,680 
463,582 
25,705 
4,624 
20,571 


30.031 
140,928 
101,410 
124,220 

82,952 
133,259 
449,441 

27,451 

8,932 

19,404 


24.298 +28 
115,978 17 
80,628 +29 
78,631 +71 
253,463 
88,447 
441,001 
40,380 
11,105 


23,920 





LEAD 
Avg. price per lb, N. Y 
Production, tons (b) 
EN ee aad weed 
ee Oe GE, GODE. si vkccnccses 
Dom. mine prod., metal cont. .... 
Imports: Refined 


11.897 


1958 
Average 


25.764 
120,545 
84,014 


97,110 
32,937 


7,725 
32,349 





11.412 
39,238 
40,980 
210,524 
21,015e 
34,850 
20,031 


11.712 
40,984 
22,172 
143,136 
25,664 
35,899 
17,363 


11.189 
40,606 
52,649 
197,823 
21,262 
24,258 
9,333 





ZINC 
Avg. price per lb, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. .......... 
Dom. mine prod., metal cont. .... 
Imports: Ref. metal 


11.000 
77,489 
85,348 
196,004 


12.109 
43,519 
31,697 


22,018 
30,704 
16,887 





11.000 
79,918 
74,296 
206,083 
36,424e 
16,005 
36,892 


10.000 
71,018 
51,519 
240,670 
39,405 
13,554 
44,213 


11.000 
76,393 
78,613 
203,863 
37,519 
6,505 
48,955 





ALUMINUM 
Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


26.800 
163,857 





26.800 

157,189 
133,397f 
183,827f 
12,719¢ 


26.800 
155,213 


26.100 
126,327 
119,513 
178,536 

18,320 








TIN 
Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons . . 
Consumption, primary 
Stocks at end, RFC & cons. ...... 
Imports, metal 
Imports, in ore (long tons) 





10.309 
69,075 
67,110 


16,262 


38,573 


26.890 
130,154 
132,581 





103.119 
250m 
4,700 


94.563 
Zero 
3,880 

36,330 35,345 
1,662 1,203 


18 1,000 























400m 
4,028 


3,429 
461 





delivered price, add 0.400c. 
(b) By primary domestic refineries. 
(c) Includes export drawback and Gov't account 


Sources: 


tistics. Slab zinc—American Zinc Institute. Aluminum 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 


Copper production, shipments and stocks—Copper Institute 
U.S. Bureau of Mines. Tin 


(d) The month of the previous year 
month shown on the same line 

(e) Revised (g) January 

(f) February (j) Infinite (m) 


Lead production, shipments and stocks 


(A regular feature appearing in the last issue of each month) 


corresponding to the 


latest 


(k) Less than %% 
Estimate 


American Bureau of Meta! Sta- 
Department of Commerce and Bureau of Mines 
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SSOCLATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refin a or use in brass mills and foundries in 


making high grade products. 


| PHELPS DODGE CORPORATION Wieecremee 


300 PARK AVENUE + NEW YORK 22, N. Y. in Copper 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr). 
cr) . rac 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957.... : 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957.. 

Charge chrome 1 

Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: |b 

(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 

(c), f.o.b. U.S. — (80-85% 
» 1%4-148% C) 

Low carbon-basis as for Med. Car- 

bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed . ; 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (ce), (d) (50% Si) seuscceeee 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 

lots, lump (%% in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C). 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: IbV; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth .... 
crucible 
high speed .. an 


SILICOMANGANESE: Ib; (a). 
(c), (d) 
(1.5% C max 18-20%) Si 
(2% C max 15-1744% Si) 
(3% C max 12-1414% Si) 
SPIEGELEISEN: per gross ton; 
(a), (ce) f.0.b. Palmerton, Pa. 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 7, 1957 


Foote Appoints Meyer 


H. C. Meyer Jr. has been named gen- 
eral manager, Market Research and 
Control, according to James Fentress, 
director of marketing, Foote Mineral Co. 

Meyer’s new position, recently cre- 
ated as a part of a general reorganiza- 
tion of Foote’s sales department, also in- 
cludes liaison with the Company’s Re- 
search and Development Department. 

Meyer has been with Foote Mineral 
since 1940, serving in both research and 
sales. He was most recently Manager of 
Market Development. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


June Refinery Refinery cif. 





Daily Prices of Metals 


LEAD- 
New York St. Louis 








(a) 


ZINC (b)-———— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 





18 
19 
22 


31.100 27.675 28.620 
31.100 27.500 28.445 
31.050 27.600 28.545 
23 30.975 27.625 28.570 
24 31.100 27.075 28.020 


12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11.000 
11.000 
11.000 
11.000 


104.000 
104.000 
103.875 
103.750 
103.375 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 31.065 27.495 28.440 
Calendar Wk. Avgs. 
June 31.100 

15-19 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.0.b 


27.750 28.695 


12.000 11.800 11.500 


12.000 11.800 11.500 


1957, we deduct 0.125c 
refinery 


transactions, eff. Jan. 2. 
for lighterage, etc., to arrive at the f.0.b 


quotation 
COPPER, Europe, c.i.f., is the expo-t refinery quo- 
with the addition of the lighterage figure 
and freight to main Continental ports, 


tation 
0.125c, 
0.82c 
COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of uther grades when sold 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.700 22.500 103.800 


24.700 22.500 104.425 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.25¢ 
per ib, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
(delivered) 


which U.S. primary producers sell c.i.f 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are inc in determining the price. The 


uded 
premium on standard ingots is 2.1c per it 


on a Prime Western basis. (b) Zinc premiums... . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con 
tract. delivered to the consumers’ piants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 


prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 





Aluminum Alloys 
Secondary. 
June 18-24 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in . 
settlement for silver contained in unrefined sil Tons Price/lb 
verbearing materials submitted to them for re- 20 24. 89c 
fining. It is determined on the basis of offers of ~ - we 
bar silver 999 fine as made to Handy & Harman ¢ 7 25.44c 
for nearby delivery at New York by) regular sup . = x 
pliers in quantities sufficient to meet daily re- No Quote 
quirements. and it is usuaily ome quarter cent 
below the price at which such offers are made 

The Treasury's purchase vurice of newly mined 
jomestic silver was established at 90.5c per troy 
sunce. 1000 fine, effective on July 1, 1946 under 
an ame ndment to the Silver Purchase Act of July 


Silver 
London 


78.250d. 
78.250d. 
78.250d. 
78.250d. 
78.250d 


Sterling London 

Exchange Gold (a) 

281.2900 249s. 84od. 
281.3100 249s. 84ed. 
281.3000 249s. 834d. 
281.2800 249s. 84d. 
281.3200 249s. 7 Yad. 
281.300 





454 


22.91c 

2 Zn No Quote 

» Zn 65 22.00 

The secondary aluminum alloy 

prices are weighted average 

prices caiculated from reports by 

secondary aluminum producers 

of the prices and quantities of 
their sales 





Av. 91.375 
Calendar Wk. 
June 
15-19 


ondon silver quotations are in pence per troy 
unce. basis 999 fine 
London gold quotations are ver troy 
asis 1000 fine 
Sterling. in cents, noon ouying rate for cabie 
ransfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 


Avgs 


el (a) Open ounce 
91.375 281.258 Market 





London Metal Exchange 
LEAD. ZINC 


Current 
Month 
Bid Asked 


—_—COPPER-——— 


Cash 
Asked 








TIN 
Current 
Month 
Bid Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 


3 Mo 
Bid Asked Bid Bid Asked 





224% 

224 

226% 

225% 

220% 
Prices are for the official a 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)92.8 
(d) 2,627 

(d) 168,839 
13,503 
$78,190 
150 May 


225% 
225% 
227% 


69% 
70% 
70 


70 
70% 
70% 


79 a] 
793 Mg 
79% ‘s 
79% a) 


79% 


ls 78" 
2 79 
1% 79 
226% 69% 70 71% 79: 
222 69% 69% 71% 78% 2 
session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and 


789% 
789 
788 


790 
789° 
788% 
788 788% 
7882 789 
fire refined wire 


790 

789% 
789% 
789 789% 
789% 790% 


. lead 99.97%, 


790° 
790 
790 


l 
1% 
1% 
i% 
1 





Month 
Ago 


Preceding 
Week 


(a) 92.5 
(a) 2,620 
(a) 164,370 
13,023 
86,012 


Net Change 
Year Ago 


Year 
Ago 





98.0 
2,650 
169,551 
12,684 
81,948 
149 


61.6 
1,666 
110,536 


+312 
+961 
+ 59,205 
12,109 +1,394 
86,359 + 4,169 
126 +24 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&M/J Index of Nonferrous Metal Prices (e) (b) 120.9 May 120.1 105.1 +158 
All Commodities, Bureau of Labor Statistics (e) (a) 119.8 May 120.0 119.5 +3 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Peclininary. (e) Base period (100) is 1947-49 
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Lead-Zinc Purchase Plan 
Sought for Australia 


Australian Senator Malcolm Scott, 
chairman of the Commonwealth Gov- 
ernment Mining Committee, said he 
would place before the proper authori- 
ties a suggestion that the Federal Gov- 
ernment purchase Australia’s entire 
output of lead and zinc, according to an 
Australian Daily News report. 

The suggestion was put forward at a 
meeting of the Mining Committee and 
the Barrier Industrial Council, which 
controls industrial affairs in Broken Hill, 
major Australian lead and zinc produc- 
ing center. 

A representative of the Council said 
it was felt the plan, if adopted, could 
regulate production and employment in 
the industry. 

* 


African Chrome Producers 
Decry U.S. Russian Purchases 


Salisbury (McGraw-Hill World News): 
Chrome producers in the Federation of 
Rhodesia and Nyasaland are alarmed at 
the amount of chrome ore the United 
States is buying from Russia. 

It was reported locally that in Janu- 
ary and February this year the United 
States bought 80,000 tons of chrome ore 
from Russia and 53,000 tons from the 
Federation. 

The Federation’s chrome industry has 
asked the Federal Minister of Commerce 
& Industry to take the matter up with 
the U.S. Government. The industry com- 


plains that it was able to supply the 
80,000 imported from Russia. 

The industry further complains that 
their export market is already depressed 
without the additional handicap of com- 
peting with Communist countries. 

. 


Fairmont Maintains Price Policy 


Fairmont Aluminum Co., a subsidiary 
of Cerro de Pasco Corp., has confirmed 
that the company plans no major revi- 
sions of its established pricing policy. 

W. Bradley Blair, Fairmont sales vice 
president, said that prices of Fairmont 
products continue to be quoted f.o.b. 
Fairmont, West Virginia, with freight al- 
lowances as heretofore, with one excep- 
tion. Effective July 1, 1959, in those in- 
stances where shipments are picked up 
by customer’s truck at the company’s 
Fairmont plant, an allowance will be 
made equal to the actual cost to the cus- 
tomer, but not to exceed the lowest car- 
load or truckload freight rate from Fair- 
mont, West Virginia to actual shipping 
destination. 

e 


Brass Shipments Declined 


The combined volume of shipments of 
ingot brass and bronze for May 1959 was 
23,967 tons, compared with 26,115 tons 
shipped in April, according to the coun- 
cil of the Ingot Brass and Bronze Indus- 
try. 

1959 1958 
23,046 tons 20,468 tons 
23.746 17,413 
26,109 18,825 
26,115 18,009 
23,967 17,191 
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Aluminum Magnesium 


The charts show net shipments of aluminum 
and magnesium mill products in millions of 
pounds per month. They are taken from 
U.S. Department of Commerce Facts for 
Industry. Scale: aluminum, 0-400; magne- 
sium, 0-3, 1957-59 


Zimmerman Suggests 
Scrap Metal Statistics 


The Metal Executives Forum, intro- 
duced for the first time at a regional 
meeting of the National Association of 
Waste Material Dealers in Louisville, 
Kentucky, on June 17, brought an en- 
thusiastic response from metalmen at- 
tending the sessions of the Forum. 

A large attendance marked the open- 
ing of the first session at which Dr. 
Joseph Zimmerman, editor of the Daily 
Metal Reporter, discussed the impor- 
tance of proper interpretation of statis- 
tics in the day to day business of the 
metal dealer and smelter. 

Dr. Zimmerman examined and ana- 
lyzed some of the major statistical re- 
ports in the fields of copper, lead, zinc 
and aluminum, and indicated how a 
proper evaluation of the meaning of 
these statistics could be made. He urged 
NAWMD itself to undertake a program 
of developing statistics in secondary and 
scrap metals. 

The second session dealt with the im- 
pact of tariffs, taxes and quotas on the 
nonferrous metal industry. Dr. Donald 
Sham, of the International Resources 
Staff, Bureau of Foreign Commerce, 
gave a comprehensive analysis of the 
various tariffs and quotas on copper, 
lead and zinc and described their effect 
on the movement of these metals. 


OEEC Lead Output Up; 
Zinc Down 3,000 Tons 

Paris (McGraw-Hill World News): 
Members of the Organization for Euro- 
pean Economic Cooperation (OEEC) 
produced 72,216 metric tons of refined 
zine and 51,563 tons of pig lead in April, 
compared with 75,297 and 46,681 tons re- 
spectively in March. 

Zinc breakdown shows that 29,818 
metric tons of the April total were High 
Grade and Special High Grade zinc, with 
at least 99.95% zinc content. The remain- 
ing 42,398 tons were G.O.B. and debased 
zine. 

Production of zinc ores and concen- 
trates in April amounted to 34,314 metric 
tons of recoverable metal content, com- 
pared with 32,277 tons in March. 

Production of lead ores and concen- 
trates in April were 21,026 metric tons of 
recoverable metal content, compared 
with 21,142 tons in March. 
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Russian Mill Operative eeeeeeeeeeeeeeeeeeeeeeeeeee eee ee eee eee eee eeeeeet 


Moscow (McGraw-Hill World News): 
Russia’s largest slabbing mill has started 
operation at the Magnitogorsk iron and : * ELECTROLYTIC 
steel combine, according to press reports ps Special High Grade 
here. It turns out slabs from 25 ton bil- Mi 

igh Grade 


lets. Production capacity was not dis- a 
closed. ; Continvovs Galvanizing 
« Par, Line Grades 


London Copper Prices pte * FIRE RETORT 


The following prices in £ sterling per hich, Ae High Grade 
long ton c.i.f. European ports are calcu- Mi aetecniatintn 
lated by the London Metal Bulletin (see A ; 
M&MM Feb. 13, 1958, p. 3). eam Continuous Galvanizing 


Line Grades 
June 15 ....232.551 June 18 ....226.652 re 
June 16 ....227.957 June 19 ....225.796 a % Brass Special 
June 17 ...227.779 % 

Av. Fa ioe lacaiti 228.147 Select 


e Prime Western 


Tri-State Concentrates merican 
Joplin, June 23, 1959 —- 


—_—_—_—_——~ 
(a) Blende Per Ton = inc sales company 
Prime coarse (60% zinc) .. 
Flotation, 60% zinc ..... 
(a) Effective Feb. 25, 1959 Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Galena Columbus, Ohio * Chicago # St.Louis * New York # Detroit # Pittsburgh 
Coarse and flotation, 80% lead... .(a) $141.72 


(a) Effective May 7, 1959 


eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeead 





Copper Prices 1954-1959 





Brass and Bronze Ingot P 
85-5-5-5 (No. 115) 30%c; 80-10-10 ¢ a 
(No. 305) 34%c; 88-10-2 (No. 215) 4 ces, dai ibid bs rr) 43 


39%4c; Yellow (No. 405) 2434c; and up- 52 ; 1416 
ward. Manganese bronze (No. 420) 27%c. 50 


400 
48 — WN | 384 

+. 46 368 

Dealers’ Scrap Prices aa nn 
Dealers’ buying prices, f.o.b. New 40 320 
York or equivalent freight points, for 38 Fr , \\ 304 
wholesale quantities, in cents per lb. 36 ; . 288 
No. 1 copper wire 2312-24 34 E&MJ ‘ 272 
Heavy copper & wire, mixed 2144-22 32 Foreign ' 256 
Light copper 1942—20 30 E> ‘ wf 240 
No. 1 composition 18—18% 28 j 224 
Composition turnings 174%—18 26 Fi E&MJ 208 
Light brass 124-13 24 Foreign { 192 


A 


Yellow brass turnings, mix 12—12% 22 78 











% 
Te SSeewwwe. Soa a ae a AS ee ae awe 


Heavy yellow brass, mixed 13—13% 20 ne a ” ae 
Auto radiators, unsweated 14-14% 1954 1955 1956 1957 1956 1959 
Brass pipe, cut 15—15% Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
Rod brass turnings, No. 1.. 13%—14 to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
Rod ends, brass ........... 1342-14 the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
New soft brass clips ...... 16—16% exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through May 1959 
Cast aluminum, mixed .... 1044-11 
Aluminum crankcases ..... 1042—11 
Aluminum clips, new soft. . 13—1314 P - — 
Sheet aluminum, old clean. 10%—11 FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
Aluminum turnings, clean. 6-6% OF ORES AND SCRAP METALS AT 
Zinc die cast, mixed 1%-2 
Zinc die cast, new be 3-3% pow = — ee. a ae 

: , P eips ° © Kerinery, oso, texas 
Old zinc 3—3'2 ' ASARCO, Aare pation Amarillo, Texas 








4 “8 clips 42-5 . ASARCO, El Paso Smelting Works, El Paso, Texas 
Soft or hard lead os 7-7 i ASARCO, Hayden Smelter, Hayden, Arizona 


Battery plates 242-3 | | REGISTERED ASSAYERS 
Babbitt mixed ... 9%-—10 j Service Schedule furnished on request 


Linotype or stereotype .... 814-9 
Electrotype 7—-7% a ASSAYERS & CHEMISTS, INC. 
Solder joints close cut 13%-—14 

Block tin pipe 78—79 j 

Autobearing babbitt ...... eu | eee ree eae coon te 
Monel Clips, new 28—30 > DOUGLAS, ARIZONA 
Mone! sheet, clean 24—26 EMPIRE 4-2741 
Nickel, rod ends give 52—54 


Nickel, clippings 52—54 THE SOUTHWEST'S LEADING ASGAVYERS ano REPRESENTATiVES 
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Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 


Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











German Rolling-Mill Products 
Sold Extremely Well in April 


Bonn (McGraw-Hill World News): In 
April, West-German rolling mills booked 
orders for 1.67-million tons of products 
excluding pipes and tubes. 

Home orders totaled 1.29-million tons, 
316,000-tons came from countries outside 
the Common Market, and the remaining 
250,000-tons from Common Market con- 
sumers. The order-book figure for this 
month is almost 25% better than the 
average monthly figure during the steel 
boom year of 1957. 

Steel men in Germany attribute this 
sudden gush of orders to French mills 
not being able to offer short-term de- 
liveries. Though current French prices 
are up to 4% lower than German bids, 
rolled-product consumers in Germany 
cannot afford to wait and are willing to 
pay for more speedy deliveries offered 
by German mills. Drop-off in foreign 
orders coming into Germany is said to 
be due to mills inability to meet rush- 
order requirements stipulated by foreign 
buyers in order to replenish stocks run 
down during the first thee-months of 
this year. 


Copper Sulfate in April 

U.S. copper sulfate production rose to 
5,000 tons in April, the highest monthly 
rate since January 1958, according to the 
U.S. Bureau of Mines. 


12 


India Readies $12-Million 
Zinc Smelter With UK Aid 

Bombay (McGraw-Hill World News): 
The Calcutta-based Metal Corp. of In- 
dia, which to date is developing lead, 
zinc and silver deposits in Udaipur 
(Rajesthan), is setting up a new $12.6- 
million zinc smelter with the aid of Rio 
Tinto of London. 

The installed capacity of the smelter 
will be 15,000 tons a year. The corpora- 
tion also intends to expand its lead and 
silver developing activities; double its 
lead output to 8,000 tons annually; and 
up silver output to 7,000 tolas. 

Rio Tinto, apart from technical aid, is 
also expected to collaborate financially 
in the new venture. The Metal Corp. is 
raising around $4.2-million new equity 
and preference stock. The new equity 
stock of around $2,520,000 will be ab- 
sorbed by Rio Tinto and the Indian pro- 
moters on a 50-50 basis. But the British 
firm’s financial participation is condi- 
tioned on New Delhi's Central Board of 
Revenue allowing exemption of inter- 
corporate dividend tax payments on the 
new issue. Such exemption will be 
granted, provided the Board is satis- 
fied that the undertaking is engaged in 
one of 20 key industries. 

Lead production in India in 1957 
amounted to 3,174 tons. In that same 
year ferro-alloys produced totaled 9,600 
tons. A considerable amount of foreign 
exchange saving is expected to occur 
with the setting up of the Metal Corp. 
zine smelter. Right now India exports 
concentrates to Japan for processing. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2534c; No. 2 
heavy copper, 24%4c; light copper, 22c; 
refinery brass, 2334c. 


A Custom Smelter Copper Price 
June 18-24 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


. .30.875c 
30.475¢ 


Delivered consumers’ piants .. 
F.O.B, refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 20, 1959, 
was 8.82c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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